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Disclaimer

This presentation has been preparedBgcle { ®! @ . BecleRS ¢ /Pddz®NBa¢ 2NJ GKS a/ 2YLI yeéo
Nothing in this presentation is intended to be taken by, or should be taken by, any individual recipient as investmenaadvice
recommendation to buy, hold or sell any security, or an offer to sell or a solicitation of offers to purchase any sdihwoighXhe
information presented in this presentation has been obtained from sourcesBbelebelieves to be reliableBecledoes not make

any representation as to its accuracy, validity, timeliness or completeness for any purpose. No representation or wanesgyoex
implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness ofatiendorm
opinions contained herein.

Certain of the information contained in this presentation represents or is based upon forward looking statements or iiormati
These forwardooking statements may relate to S O fin&r@ial condition, results of operations, plans, objectives, future

performance and business, including, but not limited to, statements with respect to general macroeconomic conditions, consume
preferences, competition and availability of raw materials. All statements contained in this presentation that are ngthidéauical
innatureareforward 22 1 Ay 3 I yR (GKS g2NRa al yiAOALI G4Sz¢ oSt ASOSzIe «
AAYAE LN SELINBa&aA2yad | yR FdzidzNB 2N O2yRAGA2Yy I f OSNDax adzOK |
expressions are generally intended to identify forwdwdking statements. The information in this presentation, including lmit n

limited to forwardlooking statements, applies only as of the date of this presentation and is not intended to give any assisramc
future results.Becleexpressly disclaims any obligation or undertaking to update or revise the information, including any financial
data and forwardooking statements, and will not publicly release any revisions they may make to this presentation thatuttay res
from events or circumstances arising after the date of this presentation.



A leading global Spirits Company

and undisputed leader in Tequila worldwide

Jose ((uervo

V Undisputed leader in tequila globally, ~30%
market share

\/' Comprehensive portfolio of over 30 brands retailed in
more than 90 countries.

\/ Track record of innovation and value
enhancing/strategic M&A

\/ Strong geographic diversification and relevant
exposure to the U.S. and
spirits market.

\/ Strong market position in high growth Irish Whiskey
category with Bushmills, Sexton and Proper
Number Twelve

V' Most vertically integrated player in Tequila from
production to distribution

Source: Company information and IWSR 2019
Notes:
1. Based on IWSR total volume 2019

Created in 1758, Cuervo is today an 11" generation
managed, the only Latin American public spirits company
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Key Figures i Financial Statements 1stHalf 2019
Volume (9L cases) 10.8mm
Net Sales P$10,893 MM
EBITDA P$2,538 MM
EBITDA Margin 20.7%

Net Sales Value Breakdown 1stHalf 2019
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Our Company

1 Undisputed leader in tequila worldwide

Unique portfolio of iconic brands in key fast-growing spirit categories, built
upon an innovation focus and value enhancing M&A

3 Global spirits company with leading presence in most profitable spirits markets
with significant upside potential

4 Integrated model with robust route-to-market strategy

S Track record of sustainable growth

6 Heritage built upon continued value creation and consistent family leadership




S\ Undisputed leader in Tequila worldwide

Tequila Global Market Share Tequila Market Share by Region

As % of volume i 2018 As % of volume i 2018
Total Market Size 32.5mm 9L Cases

’ (56.3% of Global Volume)
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Cuervo is the owner of 3 of the Top 5 selling Tequila brands by volume globally
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S\ Tequila portfolio across price points

A Most comprehensive tequila portfolio across price segments

A Focus on premiumization with a strong portfolio of ultra premium and prestige tequila brands

€ With a FocG@Gewingn Fast
Portfolio of Powerful Established Br ands é Ultra Premium and Prestige Segment s é

Focus on brand

premiumization
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Source: Company information, IWSR 2019



